Certificate
of the Incorporation of a Company

Company Number: 112061
REID Number: GICO.112061-8

IT IS HEREBY CERTIFIED that

MONTAGU CAPITAL (GIBRALTAR) LIMITED
is this day incorporated under the Companies Act and that the company
is limited.

Given at Gibraltar, this 16th day of September Two Thousand and
Fourteen.

B jzmd on behalf of the
“;R/egistrar of Companies
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